
)RUXP�,PSIHQ�H�9��  
  9RUVLW]HQGHU�� 'U��1LNRODXV�)U�KZHLQ�     6HNUHWDULDW�� � 
  6WHOOYHUWUHWHU�� 'U��*HUKDUG�'REOHU���'U��0DUNXV�)U�KZHLQ  %ULHQQHU�6WU����   
  5HGDNWLRQ��  'U��6DELQH�5XVNH  �    ������0�QFKHQ 
  95�������  ZZZ�IRUXP-LPSIHQ�GH      

'LH�,PSIXQJ�JHJHQ�GLH�-DSDQLVFKH�
(Q]HSKDOLWLV 
(LQH�,QIRUPDWLRQ�,KUHU�$U]WSUD[LV�$SRWKHNH�XQG�GHV�
)RUXP�,PSIHQ 
 
0LW�GLHVHP�%ODWW�P|FKWHQ�ZLU��EHU�GLH�-DSDQLVFKH�(Q]H�
SKDOLWLV� VRZLH� GLH� ,PSIYRUVRUJH� JHJHQ� GLHVH� ,QIHNWLRQV�
NUDQNKHLW� LQIRUPLHUHQ� XQG� GDPLW� ]X� HLQHU� DXI� IXQGLHUWHQ�
7DWVDFKHQ�EHUXKHQGHQ�(QWVFKHLGXQJ��EHU�GLH�'XUFKI�K�
UXQJ�GHU�,PSIXQJ�EHLWUDJHQ� 
 
'LH�-DSDQLVFKH�(Q]HSKDOLWLV�XQG�LKUH�%HKDQGOXQJ 
'LH�-DSDQLVFKH�(Q]HSKDOLWLV��-(9��LVW�HLQH�VHKU�VHOWHQH��
DEHU� JHIlKUOLFKH� 9LUXVHUNUDQNXQJ� GLH� GXUFK� YRQ� 6WHFK�
P�FNHQ� �EHUWUDJHQH� )ODYLYLUHQ� �EHUWUDJHQ� ZLUG�� 6LH�
NRPPW�� DEKlQJLJ� YRQ� GHU� -DKUHV]HLW�� SUDNWLVFK� LQ� JDQ]�
6�GRVWDVLHQ� XQG� 7HLOHQ� $VLHQV� YRU�� %HVRQGHUV� JHIlKU�
OLFK�VLQG�KLHU� OlQGOLFKH�5HJLRQHQ�PLW�9LHK]XFKW��GD�VLFK�
GLH�9LUHQ�YRUZLHJHQG� LQ�6FKZHLQHQ��3IHUGHQ�XQG�ZLOGOH�
EHQGHQ�9|JHOQ�YHUPHKUHQ��,Q�(LQ]HOIlOOHQ�LQIL]LHUHQ�VLFK�
DEHU�DXFK�7RXULVWHQ�LQ�6WlGWHQ��:lKUHQG�GHU�5HJHQ]HLW�
QLPPW� GDV� hEHUWUDJXQJVULVLNR� LQ� GHU� 5HJHO� ]X�� 'LH� (U�
NUDQNXQJ� EHJLQQW� QDFK� HLQHU� ,QNXEDWLRQV]HLW� �=HLW� ]ZL�
VFKHQ�$QVWHFNXQJ�XQG�6\PSWRPEHJLQQ��YRQ�HWZD���ELV�
��� 7DJHQ�PLW� )LHEHU�� .RSIVFKPHU]HQ�� .UDQNKHLWVJHI�KO�
XQG�6W|UXQJHQ� LP�9HUGDXXQJVWUDNW��(UUHLFKHQ� GLH� (UUH�
JHU� GDV� *HKLUQ�� N|QQHQ� VLH� HLQH� VFKZHUZLHJHQGH� (QW�
]�QGXQJ�DXVO|VHQ��(Q]HSKDOLWLV���$XFK�2UJDQH�XQG�GDV�
/\PSKV\VWHP�ZHUGHQ�EHIDOOHQ��1DFK�GHP�%HIDOO�GHV�*H�
KLUQV�XQG�YRQ�2UJDQHQ�NDQQ��HV�]X�(UEUHFKHQ��hEHONHLW��
/LFKWVFKHX�� %HQRPPHQKHLW�� hEHUHUUHJEDUNHLW� XQG� LP�
ZHLWHUHQ�9HUODXI�]X�.UlPSIHQ��/lKPXQJHQ�GHU�*OLHGPD�
�HQ�� %HZXVVWORVLJNHLW� ELV� KLQ� ]XP� .RPD� NRPPHQ�� 'LH�
.UDQNKHLW� KDW� HLQH� KRKH� 6WHUEOLFKNHLW� XQG� VHOEVW� ZHQQ�
VLH� �EHUVWDQGHQ� ZLUG�� EOHLEHQ� KlXILJ� VFKZHUH� JHLVWLJH�
XQG�N|USHUOLFKH�%HKLQGHUXQJHQ�]XU�FN��.LQGHU�XQG�lOWHUH�
3HUVRQHQ�KDEHQ�HLQ�HUK|KWHV�5LVLNR�]X�VFKZHUHQ�.UDQN�
KHLWVYHUOlXIHQ��(V�JLEW�NHLQH�VSH]LILVFKHQ�%HKDQGOXQJV�
P|JOLFKNHLWHQ�JHJHQ�GLH� -DSDQLVFKH�(Q]HSKDOLWLV��0|J�
OLFK� VLQG� OHGLJOLFK� 0D�QDKPHQ� ]XU� /LQGHUXQJ� GHU� %H�
VFKZHUGHQ� 
 
'LH�,PSIXQJ�JHJHQ�-DSDQLVFKH�(Q]HSKDOLWLV 
'LH� ,PSIXQJ� LVW� HLQH� UHLVHPHGL]LQLVFKH� 6FKXW]LPSIXQJ�
XQG�JXW�YHUWUlJOLFK��,Q�'HXWVFKODQG�VWHKW�HLQ�JXW�YHUWUlJ�
OLFKHU� ,PSIVWRII� PLW� LQDNWLYLHUWHQ� 9LUHQ� �7RWLPSIVWRII�� ]XU�
9HUI�JXQJ���'HU]HLW�ZHUGHQ���,PSIXQJHQ�LP�$EVWDQG�YRQ�
��:RFKHQ�HPSIRKOHQ��%HL�(UZDFKVHQHQ�LP�$OWHU�YRQ����
ELV� ��� -DKUHQ� NDQQ� DXFK� HLQ� VRJHQDQQWHV� 6FKQHOO-
,PSIVFKHPD�DQJHZHQGHW�ZHUGHQ��+LHUEHL�ZHUGHQ� GLH� ��
,PSIXQJHQ�LP�$EVWDQG�YRQ���:RFKH�LQML]LHUW��.LQGHU�XQG�
-XJHQGOLFKH� ELV� ��� -DKUH� VRZLH� (UZDFKVHQH� �EHU� ���
-DKUH� VROOWHQ� DEHU� ZHLWHUKLQ� QDFK� GHP� NRQYHQWLRQHOOHQ�
6FKHPD� ��� ,PSIXQJHQ� LP� $EVWDQG� YRQ� ��:RFKHQ�� JH�
LPSIW�ZHUGHQ� 

 
(LQH�HUVWH�$XIIULVFKXQJ�VROOWH�LQQHUKDOE�GHV�]ZHLWHQ�-DKUHV�
�0RQDW� ��-���� QDFK� GHU� *UXQGLPPXQLVLHUXQJ� YHUDEUHLFKW�
ZHUGHQ�� IDOOV� HLQH� HUQHXWH� ([SRVLWLRQ� ]X� HUZDUWHQ� LVW�� 'LH�
]ZHLWH�$XIIULVFKLPSIXQJ�ZLUG�EHL�ZHLWHU�EHVWHKHQGHP�,QIHN�
WLRQVULVLNR����-DKUH�QDFK�GHU�HUVWHQ�$XIIULVFKLPSIXQJ�HPS�
IRKOHQ�� (UZDFKVHQH� HUKDOWHQ� SUR� ,PSIXQJ� HLQH� NRPSOHWWH�
'RVLV�PLW����PO�,PSIVWRII��YRUZLHJHQG�LQ�GHQ�2EHUDUPPXV�
NHO��.LQGHU�YRQ���0RQDWHQ�ELV���-DKUHQ�HUKDOWHQ�GLH�KDOEH�
'RVLV�PLW�����PO� ,PSIVWRII� LQ�GHQ�VHLWOLFKHQ�2EHUVFKHQNHO�
PXVNHO���1DFK�GHU� ,PSIXQJ�NDQQ�HV�]X�/RNDOUHDNWLRQHQ�DQ�
GHU� ,QMHNWLRQVVWHOOH�� hEHONHLW� XQG� JULSSHlKQOLFKHQ� %H�
VFKZHUGHQ�NRPPHQ��hEHU�(LQ]HOKHLWHQ�GHU� ,PSIXQJ��VHOWH�
QH�P|JOLFKH� 8QYHUWUlJOLFKNHLWVUHDNWLRQHQ� XQG� *U�QGH�� GLH�
HLQH�,PSIXQJ�DXVVFKOLH�HQ��LQIRUPLHUW�6LH�,KU�$U]W� 
� 
 
'HU�1XW]HQ�I�U�GHQ�(LQ]HOQHQ�XQG�GLH�$OOJHPHLQKHLW 
'LH� ,PSIXQJ�JHJHQ�GLH�-DSDQLVFKH�(Q]HSKDOLWLV� LVW�HLQH�
,QGLNDWLRQVLPSIXQJ�I�U�5HLVHQGH�LQ�*HELHWH�PLW�HLQHP�5L�
VLNR� I�U� HLQH� $QVWHFNXQJ� PLW� -DSDQLVFKHU� (Q]HSKDOLWLV��
'D� HLQH� ZLUNVDPH� %HNlPSIXQJ� GHU� 6WHFKP�FNHQ� QLFKW�
P|JOLFK� LVW�� KDW� VLH� WURW]� GHU� 6HOWHQKHLW� GHU� (UNUDQNXQJ�
EHL�$XIHQWKDOWHQ�LQ�GHQ�9HUEUHLWXQJVJHELHWHQ�ZHJHQ�GHU�
KRKHQ�6WHUEOLFKNHLW�XQG�GHU�HUKHEOLFKHQ�=DKO�YRQ�+HLOXQ�
JHQ�PLW�)ROJHVFKlGHQ�HLQH�JUR�H�%HGHXWXQJ� 
 
:HU�JHLPSIW�ZHUGHQ�VROOWH 
'LH�67,.2�VRZLH�GLH�'HXWVFKH�*HVHOOVFKDIW�I�U�7URSHQ�
PHGL]LQ� XQG� JOREDOH� *HVXQGKHLW� �'7*�� HPSIHKOHQ� GLH�
,PSIXQJ� DOOHQ� 5HLVHQGHQ� LQ� (QGHPLHJHELHWH� �6�GRVW-
$VLHQ��ZHLWH�7HLOH�YRQ�,QGLHQ��.RUHD��-DSDQ��&KLQD��:HVW
-3D]LILN�� 1RUGDXVWUDOLHQ�� ZlKUHQG� GHU�hEHUWUDJXQJV]HLW��
YRU� DOOHP� EHL� /DQJ]HLWDXIHQWKDOWHQ� YRQ� PLQGHVWHQV� ��
:RFKHQ�RGHU�ZLHGHUKROWHQ�.XU]]HLWDXIHQWKDOWHQ��EHL�5HL�
VHQ� LQ� DNWXHOOH� $XVEUXFKVJHELHWH� VRZLH� EHL� YRUDXVVHK�
EDUHP� $XIHQWKDOW� LQ� GHU� 1lKH� YRQ� 5HLVIHOGHUQ� XQG�
6FKZHLQH]XFKW� �DXFK� QLFKW-OlQGOLFKH� *HELHWH��� %HL� N�U�
]HUHU�5HLVHGDXHU�PLW�hEHUQDFKWXQJ�LQ�OlQGOLFKHQ�5HJLR�
QHQ� GHU�(QGHPLHJHELHWH�ZlKUHQG�GHU�hEHUWUDJXQJV]HLW�
XQG�RGHU� EHL� :XQVFK� GHV� 5HLVHQGHQ� QDFK� XPIDVVHQ�
GHP�6FKXW]�NDQQ�GLH�,QGLNDWLRQ�JUR�]�JLJ�LQGLYLGXHOO�JH�
VWHOOW�ZHUGHQ��'HV�:HLWHUHQ�ZLUG�GLH� ,PSIXQJ�GXUFK� GLH�
67,.2� DOV� EHUXIOLFK� LQGL]LHUWH� ,PSIXQJ� EHL� /DERUSHUVR�
QDO�� GDV� JH]LHOW� PLW� YHUPHKUXQJVIlKLJHQ� -(9-
:LOGW\SVWlPPHQ�DUEHLWHW��HPSIRKOHQ� 
 
 
:HLWHUH�,QIRUPDWLRQHQ��ZZZ�IRUXP-LPSIHQ�GH 
,KUH�$U]WSUD[LV�$SRWKHNH 
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